- Economics - Syllabus of Theory Paper

Part A Introduction
Feugram: Degree [Class: BA. | Year: [l | Session:2023-24
] Subject: Economics
I | Course Code == AIECONID
2 | Course Title Economics of Growth and Development

Group *A’ (Paper 1)

3 Course Type (Core DSE
Course/Elective/Generic
Elective/Vocational/.....) : ; : i
4 I're-requisite (if any) Diploma Program(1] year) Pass with Economics as Major subject
. & | Course Learning After completing this course-
outcomes (CLOY) o Students will be able to understand the theories of development
- and growth models so as to explain the development or growth
process of various countries, states and regions.
s It will also give an idea about how they are different by giving
empirical details of various indicators of growth and |
, development in India in comparison to other parts of the world,
o  Students will be able to use theories of growth and development
to analyze ihe problems of the develaping world.
6 Credit Value 06 -
T | Total Marks Max. Marks: 30470 | Min. Passing Mks
S Part B- Content of the Course
Lutal No. of Lectures-Tutorials-Practical (in hours per week): L-T-F: 03 hours ___
. Unit Topics No. of
| Lectures

b

Introduction to Development Economics:

1. Concept of Economic Development and Economic Growth and
lts Determinants

Indicators and Obstacles of Economic Development

3. Concept of Sumangalam Development, lis Characteristics and
Relevance
1 4. The Vedic Approach of Sustainable Development e
5. Philosophy of Eightfold Path of Buddhism
6. Five Principles of Jainism
| 7. Concept of Gross Domestic Happiness, Its Characteristics and
Relevance
8. Review of [Functions of Rajya Ananadam Sansthan of
Government of Madhya Pradesh -

B el Ay i P

-
:'-.-'

ifferent Measures and Indicators of Development: -
Per Capita income (PCI) |

Physical Quality of Life Index (PQLI)

Human Development Index (HDI) |

Gender Related Development Index (GDI)

Gender Empowerment Measure (GEM)

Human Poverty Index (HPI) I

Sen’s Capability Approach

Inequality and Kusnet's Inverted 11" Shape Curve I

The Sustainable Development Goals (SDGs) 2030 Agendn
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Theories of Growth:

i e

pe o o L

Concept of Anekanta

Adam Smith’s Theory

Marx's Theory of Economic Development
Schumpeter's Theory

Rostow’s Stages of Growth

Critical Minimum Effort Thesis

Balanced and Unbalanced Growth

Big Push Theory

18

v

Development Models:

M~4?~.Lﬂ':=-':-ﬂ!-1r'

Charvaka Philosophy of Materialism

Jhon Robinson’s Growth Model

Harrod-Domar Growth Model

Melsons Low Income Equilibrium Trap Model

Neo Classical Theory of Growth by Solow

Kaldor's Growth Model

Mahalnobis Four Sector Growth Model

. Interlinkages Between Environment and Development

15

Dmlnpmmt Planning in Indian Perspective:

e e 1

“f.

7

Contributions of Prof. Gadgil, Prof Vakil and Prof.
Brahmananda in Using Disguised Unemployment as Saving
Potential

Pandit Deendayal Upadhyay's Economic Thoughts
Objectives of Economic Planning in India

Genesis and Functions of Planning Commission in India
Rale, Goals, Achievements and Failures of Five Year Plans in
India

Composition, Role and Functions of NITI Aavog

Planning Commission vs, NITI Aayog

18

Iwevwaords Tags: Growth, Development, Rajya Ananadam Sansthan, Gross Domestic Happiness, ‘Human

| Development Index, SDG, Development Models, Planning Commission.NITI Aayog
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Part C-Learning Resources

Text Books, Reference Books, Other Resources

wier, Gerald M. -Leading issues in Eco-development , OUP, Delhi

Todaro Michael P- Economic development in the third world, orient Longman, Hyderabad
. Ghatak , Subrata - Introduction to Development Economics

Sukumoy Chakravarthy- Development Planning: the Indian Experience’- OUP

Misrn & Puri -Economics of Development & Planning (Theory and Practice)
Thirlwal A. P. -Growth and Development, Palgrave

. Gupia, L. K.- Growth Theory and Strategy, New Direction, Oxford University

Sundaram, R, M.-Growth and Income Distribution in India: Policy and Performance Since Independence
SAGE Publication, New Delhi

Thingan, M.L.-Economic of Growth and Development, Vrinda Publication, New Delhi
100, Singh, $.P.- Economic Growth and Planning, Himalaya Publishing House, New Delhi
L
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"* . iueks published by M.P. Hindi Granth Academy, Bhopal
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Sugpesied equivalent online courses:

: . Part D-Assessment and Evaluation
suspested Continuous Evaluation Methods:
Muximum Marks : 100

Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

Internal Assessment : Class Test Assignment/Presentation
Continuous Comprehensive Total 30
Evaluntion (CCE):30 .
L xternal Assessment ; Section{A) : Objective TypeQuestions |
I Iniversity Exam Section: 70 | Section (B) :Shont Questions Total 70
[ Time : 03.00 Hours Section (C) :Long Questions

Any Remarks! Suggestions:
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Economics - Syllabus of Theory Paper
~ Part A Introduction
| Program: Degree | Class: B.A. [ Year: 1l | Session:2023-24
Subject: Economics
1 Course Code AJ-ECONID o
Course Title Statistics
Group 'A’ (Paper 2)
3 | Course Type (Core DSE
Course/Elective/Generie
Elective/Vocational/....} o .
4 | Pre-requisite (if any) Diploma Program(1l year) with Economics as Major subject |
S Course Learning outcomes | On completing the course: |
(CLO) » Students will be able o understand and develop the
insights and knowledge base of various concepls of
gtatistics such as methods of data collection, measures
of central tendency and dispersion.

» They will also be able to understand the various
techniques of correlation and regression coefficient,
time series, index number and probability.

s They will be able to well aware of sources of dai
collection in India and interpret empinical data relating
Lo Sectors. I

6 | Credit Value 6 + 0=06 =
7 | Total Marks Max. Marks: 30+70 | Min. Passing Marks:35
4 Part B- Content of the Course
Total No. of Lectures-Tutorials-Practical (in hours per week): L-T-I': 03 hours -
Unii Topics No. ol
Lectures
' Introduction:

1. Swmtistics — Meaning, Definition, Importance, Scope
and Limitations

2. Population and Sample. Sampling and Methods of
X Sampling v
3. Data Collection- Primary and Secondary Data
4. Classification and Tabulation of Data
5. Presentation of Data - Diagrams and Graphs
Measures of Central Tendency:
1. Central Tendency- Meaning. Importance and |
Characteristics
5 2. Arithmetic Mean, Geometric Mean and Harmonic I8

Mean and Itz Application

3. Weighted Arithmetic Mean in Accient India- An
Introduction

4. Median and Mode

L
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7.
8.

5. Dispersion- Concept, Importance and Characteristics
6. Measures of Dispersion — Range, Quartile Deviation,

Mean Deviation
Siandard Deviation, Coefficient of Variation
Coefficient of Skewness

[

-

4
5.
6.
7.

Correlation and Regression:

Correlation - Meaning. Types and Importance
Karl Pearson's Coefficient of Correlation
Spearman's Rank Difference Coefficient of
Correlation

. Regression- Introduction

Lines of Regression

Regression Coefficient

Differences between Regression and Correlation and
Their Uses

v

Lad

7.

2.

3.
f.

Time Series and Index Number:

Time Series- Concepts, Components and Analysis
Measurement of Trends- Frechand Curve Method.
Semi- Average Method, Moving Average Method,
Method of Least Squares

Index  Number-  Meaning,  Characteristics,
Importance, Uses, Limitations and Problems

. Construction of Index Number- Fixed Base Method

and Chain Base Method

Consumer Price Index Number

Laspeyre, Paasche and Fisher's Ideal Index Number
Test of Reversibility

2

B A 29

Probability and Seurces of Data in India:
1.

Probability- Definition and Concepts

. Caleulation of Probability- Addition Theorem,

Multiplication Theorem

Conditional Probability

Sources of Data Collection in India

Central Statistical Office

Sources of Demographical, Agricultural and

il I
Indusmnlﬂlar‘h

18
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Keywords/Tags: '
Population, Sample, Sampling, Collection of Data, Tabulation of Data, Central Tendency, Dispersion,
Mean Deviation, Standard Deviation, Skewness, Correlation, Regression, Time Series, Index Number,
| Probability, Central Statistical Office
i = Part C-Learning Resources
Text Books, Reference Books, Other resources

Suggested Readings:

Croxton, Crowden and Klein (1971 - Applied General Statistics, Prentice Hall of India, New Delhi
Gupta, S.C. (1993) - Fundamentals of Applied Statistics, 5. Chand and Sons, New Delhi.

Nagar, A.L. and Das, R.K. (1993) - Basic Statistics, Oxford University Press, New Delhi.

Spiegel, M.R. (1992) - Theory and Problems of Statistics, McGraw Hill Book Co.. London

Levin and Rubin — Statistics for Management, Prentice Hall of India, New Delhi.

Srivastava, 5.C. and Sanjay Srivastava — Fundamentals of Statistics, Anmol Publications Pvi. Lid., |
New Delhi.

£ ARt 3

7. Books published by M.P. Hindi Granth Academy, Bhopal
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Suggestive Digital Platform :

1. hitps:Vepgp.anfliboet.ac.inHome ViewSubject Teatid=] |

2. hitps:vidvamitrainflibnetac.in/index. phpisearchTsubject®e B¥eS D=&course?a 5 B¥a3 D= undan
entalsrofrmicrosconomicttheory&domain®e3 B3 D=Social+Sciences

3. hupsdwww swayampeabha, gov.in/index php/channel_profile/profile?

4. https://bhavana.org.in/arithmetic- -ancient=indi |

5. www.eshiksha.mp,gov.in

Suggested equivalent online courses:

Part D-Assessment and Evaluation
Suggested Continuous Evaluation Methods:
Maximum Marks : 100

Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UL 70 mark

Internal Assessment : Class Test Assignment/Presentation
Continuous Comprehensive Total 30
Evaluation (CCE):30
I External Assessment ; Section(A) : Objective TypeQuestions
| University Exam Section: 70 | Section (B) :Short Questions Total 70
| Time : 03.00 Hours Section (C) :Long Questions

_Any remarks/ suggestions:
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6. Croxton, Crowden and Klein (1971) — Applied General Statistics, Prentice Hall of India. New
Drelhi.

7. Gupta, 8.C. (1993) - Fundamentals of Applied Statistics, 5. Chand and Sons New Lkl

| 8 Nogar, A.L. and Das, R.K. (1993) — Basic Statistics, Oxford University Press, New Delhi.
| 9. Spiegel, M.R. (1992) - Theory and Problems of Statistics, McGraw Hill Book Co., London.
10, Levin and Rubin - Statistics for Management, Prentice Hall of India, New Delhi.
! 1 1. Srivastava, 5.C. and Sanjay Srivastava-Fundamentals of Statistics, Anmaol Publications Py, 1o
MewDelhi.
12. Books published by M.P. Hindi Granth Academy, Bhopal
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Economics - Syllabus of Theory Paper

! Part A Introduction o
| Program: Degree Class: B.A. Year: [ Session:2023-24
Subject: Economics
1 | Course Code AZ-ECON3D = _
2 | Course Title Mathematics for Economics o
Group B (Paper 1 )
3 | Course Type (Core DSE
Course/Elective/Generic
Elective/Vocationall....) .
4 | Pre-requisite (if any) Diploma Program(1l year) Pass with Economics as Major subject
5 | Course Learning After completing this course, students will be able
Outewmes (CLL) « To improve the mathematical skills necessary o study
econOmics.
| s« To identify, solve and interpret the charactenisiics ol
functions.
e To use basic Caleulus, Matrix, Dillerentation.
Integration, Linear Programming and Game theory in
cconomic analysis.
s To understand different financial project  evaluation
techniques in economics.
6 | Credit Value 6 + 0=06 =
7| Total Marks Macx, Marks: 30+70 [ Min. Passing Marks:335
Part B- Content of the Course
Total No. of Lectures-Tutorials-Practical (in hours per week): L-T-P: 03 hours
Linit Topics | Mo of
| Leetures
Equations and Functions:
1. One Variable, Simultaneous and Quadratic Equation
2. Vedic Method to Solve Simultaneous  Equation
3. Ratio and Proportion
4. Growth-Simple, Compound and Exponential
1 & Mismmlk{vm:ulm} K
6. Some Economic Problem Related to Consumer’s and
Producer’s Behaviour
7. Function- Types of Function, Illustration, Graphical
Representation of A Function -
% Geometry of Two Dimension in Economic Problem- |
Locus of A Point, Equation Formation for A Straight Line |
Basic Matrix and Determinants and lts Applications:
= I. Matrices-Types, Matrix Manipulations and Their Rules, T

Order of Matrix, Rank of Matrices, Transpose of Matrix |

-
A\

Sy I, R
- B AR

2o )



2. Determinants Up to Order 3=3- Properties and Value of
Determinant, Minor, Cofactor and Inverse
3. Solving Linear Equations with The Inverse
4. Cramer's Rule for Solving Linear Equations
5. Input Output Model
Differential Caleulus and Its Applications:
|. Differentiation - Rules, Derivative of Single Variable and
Multi Variable Functions (Except Trigonometric and
Logarithmic Function)
2. Higher Order Derivatives- Maxima and Minima of 18
o Functions |
‘3. Application of Derivatives in Economics— Marginul |
Functions, Revenue Function. Elasticity of Demand and
Supply, Cost and Profit Function, Effects of Taxation and |
Subsidy on Monopaoly
Integration, Liner Programming and Game Theory:
1. Simple Integration
2. Definite Integrals
v 3. Application of Integration in Economics 15
4. Introductory Linear programming- Graphic and Simplex
Method
3. Basic Concept of Game Theory
Financial Mathematics: =
1. Introduction to Financial Economics
2. Time Value of Money- Future Value, Present Value ' 1%
i Future Value of An Annuity, Present Value of Annuity |
Present Rate of Perpetuity
3. Investment Criteria- Net Present Value, Benefit Cost
Ratio, Internal Rate of Return, Modified Internal Rate of
- | s ;
KeywordsTags:

Equation, Function, Matrix, Cramer's Rule, Determinants, Differentiation, Derivatives. Integration,
Linear Programming, Game theory, Benefit Cost Ratio.
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Part C-Learning Resources

Text Books, Reference Books, Other resources

Suggested Readings:

Aggarwal [.R., Mathematics and Statistics in Economics, Viranda Publication, Delhi
Mike Rossler, Basic Mathematies for Economics, Routledge, Mew York

Chiange A, Fundamental Methods for Mathematics, McGraw Hill Education, New Delhi
Mehta — Madnani , Mathematics for Economist, Sultan Chand and Sons, New Delhi
Sarma Deepjvoti and Kalita Romen, Mathematical Methods For Economics, Mahaveer
Publication, Guwahati

Books published by M.P. Hindi Granth Academy, Bhopal
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Suggestive Digital Platform :
1. hups:epep.infibnetac.inHome/ ViewSubject?catid=11
| 2. pupsividvamitra.inflibnetac infindex. php/search?subject%SB%SD=& course%e3B%3D=Fy
ndamentals+of+microeconomicHheory&domain?e3B%SD=Social +Sciences
3. hitpsy/fwww swavamprabha.gov.infindex.php/channel_profile/profile/7
4. www.eshikshemp.gov.in

Suggested equivalent online courses:

- hnps: nptelpe.in‘courses/109/] 03109103188/

[V Part D-Assessment and Evaluation
Suggested Continuous Evaluation Methods:

Maximum Marks : 100

Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

' Internal Asscssment : Cluss Test Assignment/Presentation
Continuous Comprehensive © | Towl 30
| Evaluation (CCE}:30
External Assessment : Section(A) : Objective TypeQuestions
University Exam Section: 70 | Section (B) :Short Chuestions Total 70
Time : 03.00 Hours Seetion (C) :Long Questions

| Any remarks/ suggestions:
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Economics - Syllabus of Theory Paper

Part A Introduction
Program: Degree | Class: B.A. | Year: [1I | Session:2023-24
Subject: Economics
1 | Course Code AECON4D
2 | Course Title Elementary Econometrics
Group-B (Paper 2)

3 | Course Type (Core

Course/Elective/Generic
Elective/Vocational.....)

DSE

4 | Pre-requisite (if any)

Diploma Program(ll year) Pass with Economics as subject

Course Learning
outcomes (CLO)

After completing this course:

* Students will be able to explain a comprehensive introduction to
the basic concept and estimation of ordinary least square method
which is essential for practical understanding of economic
relations and framing economic models.

* They will be able to know about various concepts of hypothesis
testing, estimation and diagnostic testing of regression models

__specification and selection of regression models.

06

6 | Credit Value
7 Total Marks

Max. Marks: 30+70 | Min. Passing Marks: 35

Part B- Content of the Course

Total No. of Lectures-Tutorials-Practical (in hours per week): L-T-P: 03 hours

Limit

Topics

Mo, of
Lectures

Introduction:

1. Definition and Scope of Econometrics

2. Relationship among Economic Theory, Mathematical Economics
and Stafistics

3. Methodology of Econometrics

4. Objectives and Uses of Econometrics Limitations of
Econometrics

3. Life and work of Indian Econometricians- Prof. P.C,
Mahalanobis, Sukhmay Chakravarti, Jagdish Bhagwati, G.S.
Madala, Damodar Gujarati, K.L. Krishna, Indian Fconometric
Society

18

Simple Linear Regression Model:

1. Basic Concepts- Parameters, Estimates, Variables and Types of
Data

2. Simple Linear Regression Model, Assumptions and Estimations
3. Method of Ordinary Least Squares

4. Properties of Estimators, Goodness of Fit, Tests of Hypothesis,
Scaling and Units of Measurement, Confidence Intervals

m

3. Gauss-Markov Theorem, Forecasting
Multiple Regression Analysis-The Three Variable Model:

Multiple Linear Regression Models

Estimation of Parameters

Properties of Ordinary Least Squares (OLS), Estimators.
Goodness of F;E:Ri and Adjusted R?

A

Tk
a

18

A (= e za )




4. Partial Regression Coefficients, Testing of Hypothesis-
Individual and Joint
5. Analysis of Variance and Regression, Tests Based on ANOVA

Various Functional Forms of Regression Models:

1. Various Functional Forms of Regression Models- Log-Log, Log-
Lin, Lin-Log and Reciprocal Models

Choice of Functional Form

v Test for Linearity 18

Estimation of Nonlincar Regression Models
Dummy Variable Models and Its Uses

ol ol

Violations of Classical Assumptions:

I. Violations of Classical Assumptions- Consequences, Detection
and Remedies
Multicollinearity

Heteroscedasticity 18
Serial Correlation
Specification Error

ok W

6. Keywords/Tags: Econometrics, Parameters, Estimates, Goodness of Fit, Confidence Intervals ,Gauss-
Markov Theorem, Forecasting,Regression, Testing of Hypothesis, Dummy Variable, Multicollinearity,
Heteroscedasticity, Serial Correlation, Specification Error

Part C-Learning Resources

Text Books, Reference Books, Other Resources

Suggested Readings:

1. Gujarati, D. — Basic Econometrics, McGraw Hill, New Delhi.

2. Madnani, G.M.K. - Introduction to Econometrics — Principles and Applications, Oxford and
IBH Publishing Co. Pvt, Ltd., New Delhi.

3. Maddala, G.5. (1993) - Econometrics — An Introduction, McGraw Hill, New York,

4. Koutsoyiannis, A. (1977) - Theory of Econometrics (2nd Edition), McGraw Hill, NewYork.

5. Books published by M.P. Hindi Granth Academy, Bhopal

6. we g2 T T srereedt, v g R & s wefin o

7. AT, U909, safAf vd it sedar, s o, ofmn, e

Suggestive Digital Platform:
« htips:fepep inflibnet.ac.in'Home/View
2, www.cshikshy mp.gov.in

Suggested equivalent online courses: hitps:/nptel.ac.in/courses/130/106/130106001/

Teatid=438

Part D-Assessment and Evaluation

Suggested Continuous Evaluation Methods:
Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

Internal Assessment : Class Test Assignment/Presentation
Continuous Comprehensive Total 30
Evaluation (CCE}:30
External Assessment : Section(A) : Objective TypeQuestions
University Exam Section: 70 | Section (B) :Short Questions Total 70
Time : 03.00 Hours Section (C) :Long Questions

Any Remarks/ Suggestions:

= BT 40
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1. Gujarati, D. - Basic Econometrics, McGraw Hill, New Delhi.
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